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PENSION PLAN – ILLINOIS MUNICIPAL RETIREMENT FUND 
 

Actuarial  Actuarial   Unfunded  Unfunded
Actuarial Value of  Accrued   Actuarial   Annual    AAL as %
Valuation    Assets   Liability    Accrued   Funded Covered   of Covered
    Date      (Liability)  - Entry Age - Liability       Ratio      Payroll       Payroll  

REGULAR NON-SLEP PERSONNEL
12/31/14 $62,764,266 $68,362,059 $5,597,793 91.81% $27,691,259 20.22%
12/31/13 $57,949,330 $62,397,278 $4,447,948 92.87% $27,173,600 16.37%
12/31/12 $52,715,081 $60,989,082 $8,274,001 86.43% $26,585,837 31.12%

*  On a market value basis, the actuarial value of assets as of  December 31, 2014
    was $73,856,833.  On a market basis, the funded ratio would be 108.04%.

SHERIFF'S LAW ENFORCEMENT PERSONNEL
12/31/14 $19,914,783 $30,918,278 $11,003,495 64.41% $7,078,047 155.46%
12/31/13 $22,090,765 $32,057,213 $9,966,448 68.91% $7,473,613 133.36%
12/31/12 $19,471,593 $29,531,577 $10,059,984 65.93% $7,018,794 143.33%

*  On a market value basis, the actuarial value of assets as of  December 31, 2014
    was $25,156,605.  On a market basis, the funded ratio would be 81.36%.

ELECTED COUNTY OFFICIALS
12/31/14 ($823,199) $1,358,172 $2,181,371 -60.61% $180,534 1208.29%
12/31/13 ($1,006,014) $1,346,807 $2,352,821 -74.70% $179,604 1310.00%
12/31/12 ($1,138,831) $1,237,168 $2,375,999 -92.05% $188,264 1262.06%

*  On a market value basis, the actuarial value of assets as of  December 31, 2014
    was ($619,196).  On a market basis, the funded ratio would be -45.59%.

SCHEDULE OF FUNDING PROGRESS

 
 
 
OTHER POST-EMPLOYMENT BENEFITS – RETIREE HEALTH INSURANCE 
 

                 SCHEDULE OF FUNDING PROGRESS
Unfunded Unfunded 

  Actuarial Actuarial Actuarial  Actuarial  Annual AAL as % 
  Valuation Value of Accrued  Accrued  Funded Covered of Covered 
     Date Assets Liability   Liability   Ratio  Payroll Payroll   

11/30/13 $0 $4,738,444 $4,738,444 0% N/A   N/A     
11/30/11 $0 $4,187,838 $4,187,838 0% N/A   N/A     
11/30/09 $0 $6,723,230 $6,723,230 0% N/A   N/A     

 Starting in FY2010, retirees over age 65 are restricted to a community-rated Medicare  
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